On November 11, 2021 the CMA observed a YouTube clip under the title “Greetings and
yearnings| investible stocks for Kuwaitis in Britain 449” presented by Dr. Abdullah
Muhammad Al Saleh- a resident in the UK. The video made the following claims:

1) Kuwaiti investors are encouraged to invest in a venture capital fund managed by
HexCap - a UK based company.

2) The Kuwaiti investor is incentivized to open an account through the following
website www.hexcap.co.uk and will receive 1,000 complementary shares upon
doing so.

In accordance with Article 3 of Law 7 of 2010, the CMA is responsible for protecting the
investor, as a result the CMA took the following actions:

1) The CMA has added HexCap to the list of unlicensed companies on its website:
www.cma.gov.kw and contacted the Financial Conduct Authority (FCA) on the
matter.

2) The CMA requested information regarding the status of HexCap from the FCA, and
was informed that the company was not registered with the FCA.

3) On December 15, 2021 the HexCap website was removed along with the
associated YouTube videos of Dr. AlSaleh. We publicly acknowledge the assistance
of the FCA.

In conclusion, the CMA confirms its determination to enforce the principles of Law 7 of
2010 and its amendments which includes protecting the investors in the State of Kuwait.


http://www.hexcap.co.uk/
http://www.cma.gov.kw/
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